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LITHUANIA: SMALL
IN SIZE, GIANT IN
SPIRIT

On August 23, 1989, 2 million people from s/ o ety ‘ R =

Lithuania, Latvia, and Estonia joined hands in a

600-kilometer human chain to peacefully
protest Soviet occupation and demand
independence.

This powerful act of unity led to global
attention and played a key role in restoring
each country's freedom by 1991.




FROM COU

TO UN

STOPRPPA

ROWTIR




Lithuanian Combined enterprise value of Lithuanian startups » view live

startups are
worth more than €16B
€16B o
14B
The combined value of
the ecosystem has 128
grown 39x in the last
ten years. 108
3B
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- €990M ¢90ooM €953M _ 1P
€419M
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Lithuanian VC investment into Lithuanian startups » view live

Startu ps raiSEd N €0-15M (Early-stage) = €15-100M (Breakout stage) || €100+ (Late-stage)
€128M in 2024

The drop is mainly due o €471M

to breakout and

late-stage investments, 400M

while early-stage
activity remains strong.
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Lithuanian startup funnel, from rising stars to unicorns.
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Several foreign
unicorns and €1B+
companies also have
a significant
presence in
Lithuania
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In 2024, Fintech, Marketplace & eCommerce, Transportation, and Security led VC
investment in Lithuania

Top sectors by VC investment, 2024 » view live Top segments by VC investment, 2024
Fintech €48.8M Artificial Intelligence
Marketplace & €29.7M Circular Economy €20M

Transportation €23.2M Payments €15.6M
Security €20.5M Deep Tech €15.2M

Enterprise Software €19.2M Crypto and DeFi €13.8M

Food IRl Generative Al BRI
Health EEESENG Health Platform - €7.2M
Marketing - €6.3M Medical Devices - €6.2M
Home Living . €3.3M Defence - €6.1M

In-store Retail &
Restaurant Tech

. €4.5M

Media I €2.9M



Among CEE countries by VC investment in fintech and blockchain in 2024,

Lithuania ranked:

#3 in fintech VC investment

» view live » view live
Czech Republic I €107M Poland mmm
Romania ll § €68M ‘ Lithuania
Lithuania €49M Estonia M
Estonia €41M ' Latvia s
Ukraine ™™ = €310 ‘ Bulgaria
Poland mmm I €19M HUNZArY
HUNGArY s [ €14M Ukraine ™=

#2 in blockchain VC investment

€9M
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Lithuania is also a key defence hub

In response to the evolving security landscape following Russia's actions
in Ukraine, Lithuania has significantly enhanced its defense capabilities

through various strategic initiatives.

Lithuania has increased its defense budget, reaching 3.22% of GDP in
2024 (above the 2% NATO target) and The Lithuanian Ministry of Defence
has announced that it intends to increase its spending to 5-6% of GDP in
2026-2030.

In general, all the Baltics countries have announced ramp-up of defence
plans, and Lithuania together with Estonia and Latvia, Lithuania is
developing the Baltic Defense Line—a series of defensive structures along
their borders with Russia and Belarus, including bunkers, anti-tank
ditches, and other fortifications to bolster regional security.

Lithuania is a hub for defence and military innovations, excelling in
areas such as drone production, secure telecommunications, and
advanced sensor technologies related to defence systems and military
equipment. The country is now host to a growing number of defence
startups across drones & UAVs, UGVs, and sensing & communication.

To further support this the Lithuanian Ministry of Economy and Innovation
has also introduced the venture capital instrument MILInvest to invest

in promising small and medium-sized companies.

Selected examples of Lithuanian defence startups » view online

Drones & UAVs, and anti-drone tech Cybersecurity & disinformation
Lombined funding $ 2M
= Broswarm wes Unmanned QEi Unmanned .. ‘CBRX 8 NRD Cyber .. Vistaread:
i_{) Granta Auto. .. X Airvolve 8 Adscensus @ Repsense
= Thrust
Weapon systems
UGVs & ground vehicles Lombined funding 3 3.4M

Combined funding S 1M
: == Brolis

(& Rubedo Sist... 2. Ostara LLC

Space situational awareness and autonomy

Sensing Combined funding $ 0.8M
Combined funding S 15M
' e ‘ Black Swan
w2 Brolis Sens... () RSI Europe Ados-Tech
A’ AISPECO ) Integrated
Satellites
Lombined funding 5 16M
Secure communication hardware N NanoAvionics

Combined funding S 75K

O Astrolight Aktyvus Ph



Most Lithuanian
startups are
concentrated in
two regions:
Vilnius and
Kaunas

1,062

Lithuanian startup density
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FOCUS ON
Vilnius VC investment by stage

Vi In i u s I Early stage (€0-15M) || Breakout stage (€15M-€100M) || Megarounds (€100M+)

1050+ €600M

Startups

€15.4B €445M

Combined EV

400M -

8.1x

EV growth since 2019

€123M

VCinvestment in 2024

Fintech, Transportation
and Security

Top sectors by VC investment raised in 2024
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VILNIUS = 401 km?

is the largest capital city of
the Baltic states.
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LITHUANIA -
EUROPEAN
GROWTH LEADER

GDP?

Population?

GDP per Capita?

Corporate Tax

Competitiveness®

Greenfield FDI
Performance®

$79.43B

2.8 M

$28.480

3 globally

2™ in the EU

VILNIUS -
POWERFUL
ACCELERATOR

GDP?

Population?

FDI in technology
sector?

Most Business-
Friendly City

European Cities
and Regions of the
Future 2024

42.4% of Lithuania's
total GDP

605,270

Largest share — 36%

1%t in the EU

3 in the EU
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TechCrunch TIMES

#PitchBook.

UNICORNS

Nord Security jumps to $1.6B valuation with
first outside fundraise

By Leah Hodgson

Lifhuania's capital Vilnius to get ‘Europe’s largest tech
campus,’ costing €100M

POT - June 22, 2023 L] comment

FINANCIAL TIMES
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ju1 Fiinne fintech hub

\I//i;|ted raises $303M for its 2nd-hand clothes
“marketplace, used by 45M and now valued at $4.5B
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Go Vilnius

#d CITY FOR
FINTECH

Companies keep piling up —from 234 in
2021 to 300+

Lithuania's fintech sector employs 7,000
professionals, with 70% of them in
Vilnius earning €3,000+ on average.
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NORD

SECURITY

NordVPN

Nord Security's flagship product, NordVPN, is now
one of the world’s most popular cybersecurity tools.
with over 15 million users across 59 countries,
providing secure internet browsing and protection
from online threat

In 2022, Nord Security became Lithuania's second
unicorn, valued at $1.6 billion after raising $100
million. It now protects millions of internet users
worldwide .
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() Go Vilnius
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Y | & -
1013 w1l 2014 2018

* Vinted is the largest C2C marketplace in

Europe for second-hand fashion and has
more than 80 million users in 22 markets.
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* In 2023 more than 500 million items were de ) i b

sold on Vinted platform Beighurn
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» Vinted started as a small startup in Vilnius ETm = - sE=3
and grew into Europe'’s largest online = ~ — _—
marketplace for second-hand clothes. * =
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() GoVilnius

BOLD ACTION OF

CONNECTPAY: LEADING
FINTECH INNOVATION =

Owerall Rank

Fintech Attractiveness

e Business Attractiveness

Market Attractiveness
+ The European Fintech Index was created by

ConnectPay as a comprehensive tool to provide an

up-to-date, objective overview of fintech
environments across Europe.

« Evaluates business environment, fintech ecosystem,
and market attractiveness.

* This project positions Lithuania as a key player in
shaping the European fintech landscape,

showcasing its ambition and capability on the
continental stage.




TECH ZITY VILNIUS

Reviving Lithuanian clothing factory Lelija to its second life and turning it into the largest technology hub in Europe.

Built by Tech Zity, an infrastructure project in Lithuania, the campus will span 55,000 square meters and house 5,000 digital workers,
That would make it larger than Paris’ Station F, currently the largest startup campus in all of Europe.
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As of 2023, Vilnius

%

hosts 11

students

ternational
of the city’s student

In

population.
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deservedly earned the status of a leader

institution - Vilnius University, has
in science and research.

The largest Lithuanian scientific




IT'S EASY TO
RELOCATE HERE

» International House Vilnius is a dedicated
support center for international talents and
businesses.

« Serves as a one-stop-shop to ensure a
smooth transition to Vilnius.

* Assists with permits, taxes, and social
Insurance to ensure legal requirements are met
effortlessly.

« Focuses on integration making you feel at
home from day one in Vilnius.
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